MPR: 14.00%
o o ul22 Inflation Rate: 19.64%
@ Cowry Daily Market Insight 23 avgustzoze a1 20 resicor 3115

Equity Market Halts Bearish Trend, as NGX-ASI Rises by 25bps; NIBOR Falls for Most Tenor Buckets on Liquidity Boost...

At the close of Wednesday’s trading session, the domestic bourse ended its losing streak as its All Share Index (ASI) gained by 0.25% to close at 48,675.24 points. Consequently,
the year-to-date gain of the NGX ASI rose to 13.95% even as the exchange recorded 16 gainers as opposed to 11 losers. Notably, buy interest in STANBIC lifted its share price
by 8.93% amidst strong corporate earnings; as a result, the NGX Banking index increased by 0.55%. Additionally, bellwethers including ETl, BUACEMENT and NESTLE advanced
by 8.00%, 1.27% and 0.23% respectively. The NGX Banking index, NGX Insurance index, NGX Consumer Goods index, NGX Qil/Gas index, and NGX Industrial index all closed
northwards, indicating broad-based advances across all sub-sector gauges tracked. These sub-indices climbed by 0.55%, 4.79%, 0.25%, 0.15%, and 1.15%, respectively.
Meanwhile, activity in the market was mixed, with the number of shares traded declining by 17.92% to 167.57 million units, while the total value rose by 5.98% to N3.37 billion.
Elsewhere, NIBOR moderated for most tenor buckets as financial sector liquidity eased; NITTY, however, rose for all maturities tracked on renewed sell pressure. In the OTC bond

market, the values of FGN bonds were muted for most maturities tracked. However, the value of FGN Eurobonds rose for most maturities tracked on sustained bullish sentiment.
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All Share Index (ASI) 48675.24 48554.76 0.25 13.950
Deals 3,751 3,533 6.17 ' L2

Volume (millions) 167.57 204.15 (17.92) . 13.65%

Value (¥ Millions) 3,373.71 3,183.37 5.98
Market Cap (' billions) 26,253.84 26,188.86 0.25 17.747

NGX BANKING 386.44 384.28
NGX INSURANCE 180.76 172.49
NGX CONSUMER GOODS 584.04 582.59 248 12.63% 0.040

0.69 9.20% 0.049

NGX OIL/GAS 525.88 525.02
2.65 12.22% 0.036

NGX IND 1,771.09 1,750.91

Source: NGX, Cowry Research

IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



@ Cowry Daily Market Insight 23 august 2022

EURUSD 0.9983 0.9965 0.18% -15.91%.
GBPUSD 1.1821 1.1827 -0.05%. -14.90%.
USDRUB 59.800 59.249 0.93% -19.99%.
USDCHF 0.965 0.964 0.08% 6.58%
USDNGN 421.080 420.701 0.09% 2.45%
USDZAR 16.918 16.983 -0.38%. 11.79%
USDEGP 19.190 19.140 0.26% 22.62%
USDCAD 1.296 1.295 0.07% 2.67%
USDMXN 19.892 19.970 -0.39%. 0.08%
USDBRL 5.089 5.101 -0.24%. -3.79%.
AUDUSD 0.692 0.691 0.05% -6.01%.
NZDUSD 0.620 -0.060 -0.23%. -11.26%.
USDJPY 136.743 136.798 -0.04%. 25.26%
USDCNY 6.867 5.676 21.00% 6.24%
USDINR 79.732 79.844 -0.14%. 7.25%

U.S. -dollar foreign=exchange rates as at 4:00 PM GMT+1.

Source: Tullett Prebon.

CRUDE OIL USD/Bbl 94.41 9376 0.69% 41.71%

BRENT USD/Bbl 100.71 100.24 0.47% 38.16%

NATURAL GAS USD/MMBtu 923 9.82 0.43% 136.55%

GASOLINE USD/Gal 282 293 3.67%. 23.79%

COAL usD/T 417.60 41835 -0.18%. 159.46%
METALS  24/08/2022  Previous  Afomlat  AYID

GOLD USD/t.0z 1754.34 1747.70 0.38% -3.10%.

SILVER USD/t.0z 19.18 1916 0.13% -24.28%.

COPPER USD/Lbs 3.66 370 1.23%. -17.28%.

STEEL CNY/T 4089.00 4023.02 164% -25.20%.

IRON ORE usD/T 10550 105.00 0.48% -44.76%.
CACRICULTWRE — 24/08/2022  Previous  Afomlat  AYID

WHEAT USD/Bu 779.50 78247 -0.38%. 7.60%

PALM-OIL MYR/T 4308.00 423391 175% 4.56%

COCOA usD/T 840.70 85039 -1.14%. -64.50%.

SUGAR USD/Lbs 18.06 17.89 0.95% 231%
CINDUSTRIAL - 24/08/2022  Previouss  Afomlast  AYID

BITUMEN CNY/T 4207.00 419197 0.36% 30.57%

COBALT usD/T 49455.00 4945500 0.00% -5.80%.

LEAD usD/T 1969.75 200872 -1.94%. 13.22%.

ALUMINUM usD/T 2424.00 2424.00 0.00% -7.44%.

ZINC usD/T 351850 348435 0.98% 16.29%

NICKEL usD/T 21656.00 2225236 -2.68%. 10.62%
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon  Yield Daily A
(%) (%)
DUFIL PRIMA FOODS PLC 18.25 DUFIL 1-SEP-2022 31-Aug-17 01-Sep-22 1825 1023 0.30
*TRANSCORP HOTELS PLC 16.00 TRANSCORP | 26-0CT-2022 26-0ct-15 26-0ct-22 1600 1340 (0.30)
LAPO MFB SPV PLC 17.75 LAPO MFB 19-DEC-2022 20-Dec-17  19-Dec:22 1775 1399 (0.36)
FBNQUEST MERCHANT BANK FUNDING SPV PLC 10.50 FBNQ SPV | 5-FEB-2023 05-Feb-20 05-Feb-23 1050 890 (0.11)
FLOUR MILLS OF NIGERIA PLC 10.00 FLOURMILLS IllA 27-FEB-2023  27-Feb-20 27-Feb-23 1000 957 (0.08)
*C & I LEASING PLC 16.54 C&I LEASING | 11-JUN-2023 1M-Ju-18 11-Jun23 1654 979 (0.07)
STERLING INV. MGT. PLC 16.50 STERLING INV. 3-AUG-2023  03-Aug-16 03-Aug23 1650 873  0.00
WEMA FUNDING SPV PLC 1850 WEMAFUNDING SPVITI-OCT™ 13.0ct-16 11-0ct-23 1850 960 0.00
MIXTA REAL ESTATE PLC 16.50 MIXTA IIA 12-0CT-2023 12-0ct-18  12-0ct-23 1650 962  0.00
MIXTA REAL ESTATE PLC 17.75 MIXTA IIB 12-0CT-2023 12-0ct-18  12-0ct-23 1775 1532 0.00
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1 30-0CT-2023  O1-Nov-18 30-Oct-23 1600 1008 0.00
STANBIC IBTC 15.75 STANBIC | 5-DEC-2023 17-Dec-18  05-Dec23 1575 1043  0.00
FCMB LIMITED 17.25 FCMB 11l 8-DEC-2023 09-Dec-16 08-Dec-23 1725 1083 0.00
DANGOTE CEMENT PLC 1125 DANGCEM IA30-MAY-2024  26-May-21 30-May-24 1125 1229 0.23
CERPAC RECEIVABLES FUNDING SPV PLC 18.25 CERPAC-SPV 15-JAN-2025 29-Jan-18  15-Jan-25 1825 1661 (0.55)
FLOUR MILLS OF NIGERIA PLC 11.10 FLOURMILLS IIIB 27-FEB-2025  27-Feb-20 27-Feb-25 1110 1704 091
LAPO MFB SPV PLC 13.00 LAPO MFB Il 30-MAR-2025 30-Mar-20 30-Mar-25 1300 1422 083
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 24-Apr20 30-Apr-25 1250 1585 0.76
CERPAC RECEIVABLES FUNDING SPV PLC 15.25 CERPAC-SPV | 7-MAY-2025  07-May-18 07-May-25 1525 875 (0.08)
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 1250 1363 0.07
CERPAC RECEIVABLES FUNDING SPV PLC 15.50 CERPAC-SPV Il 15-JUL-2025  11-Jul-18  15-Jul-25 1550 838 (0.08)
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18  03-Sep-25 1575 1457 0.47
STERLING INV. MGT. PLC 16.25 STERLING INV. | 6-0CT-2025 ~ 05-Oct-18  06-Oct-25 1625 1688 0.38
WEMA FUNDING SPV PLC 1050 WEMAFUNDING SPVIT20CT- 13.0ct-18 12-0ct-25 1650 1694 0.36
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV 130-NOV-2025  31-Aug-17 01-Sep22 1825 1556 0.23
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
FLOUR MILLS OF NIGERIA PLC 5.50 FLOURMILLS IV A 15-DEC-2025 14-Dec-20  15-Dec-25 5.50 1416 0.19
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025 30-Dec-20  30-Dec-25 7.00 1319 0.57
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026 16-Feb-21 16-Feb-26 8.50 1416  0.02
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026 16-Feb-21  16-Feb-26 8.00 1416  0.02
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21  31-Mar-26 13.00 1486 0.44
DANGOTE CEMENT PLC 12.50 DANGCEM [B 30-MAY-2026 26-May-21  30-May-26 12.50 1405 0.00
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19 23-Jul-26 15.50 16.09 0.33
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21  15-Dec-26 13.50 1431  0.72
EAT & GO FINANCE SPV PLC 14.25 EAT & GO FINANCE SPV 17-DEC-2026 17-Dec-19  17-Dec-26 14.25 1528 0.73
DANGOTE CEMENT PLC 11.85 DANGCEM IIA 30-APR-2027 27-Apr-22  30-Apr-27 11.85 13.77  0.00
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20  20-May-27 14.30 1581 0.68
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV | 23-JUL-2027 23-Jul-20 23-Jul-27 12.00 16.75 0.00
*NMRC 7.20 NMRC Il 2-NOV-2027 02-Nov-20  02-Nov-27 7.20 1650 0.76
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027 15-Dec-17  14-Dec-27 16.00 1416  0.30
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 6.25 1446 0.00
BUA CEMENT PLC 7.50 BUACEM | 30-DEC-2027 30-Dec-20  30-Dec-27 7.50 1412 0.00
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 13.00 13.78 0.00
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 13.50 13.78 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21  03-Jun-28 15.50 1565 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV Il 15-JUL-2028 10-Sep-21 15-Jul-28 14.50 16.10  0.00
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 13.30 1458 0.00
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 13.25 15.87 0.00
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 12.85 1468 0.00
DANGOTE CEMENT PLC 12.35 DANGCEM I1IB 30-APR-2029 27-Apr-22 30-Apr-29 12.35 13.79 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION Ill 27-JUN-2029 27-Jun-19  27-Jun-29 16.20 16.03 0.00
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 14.90 13.75 0.00
TSL SPV PLC 10.00 TSL SPV | (GTD) 6-0OCT-2030 06-Oct-20  06-Oct-30 10.00 1537 0.00
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 6.25 13.84 0.00
FIDELITY BANK PLC 8.50 FIDELITY I 7-JAN-2031 07-Jan-21 07-Jan-31 8.50 13.85 0.00
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 17.00 15.70  0.00
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 12.75 13.84 0.00
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.65 1451  0.00
GPC-SPV Company Plc 13.00 GPC SPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 13.00 13.72  0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22  02-Feb-32 13.25 1396 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM IIC 30-APR-2032 27-Apr-22  30-Apr-32 13.00 1452 0.00
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 13.80 13.68 0.00
GEL UTILITY FUNDING SPV PLC 15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 15.15 1439 0.00
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 13.25 1445 0.00
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